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BEGINNING
A New Life of Service at the Age of 57

PROVIDENT
TRUST COMPANY

LiJl

OF PHILADELPHIA

An INSTITUTION is the result of growth and years
of experience and service.

PROVIDENT TRUST COMPANY OF PHILA-
DELPHIA is an institution, although just beginning
life under that name, because it has lived and grown
in Philadelphia for fifty-seve- n years, has acquired most
valuable experience during those years, has built up
an organization of experts, and has performed faithfully
a valuable service in estate and trust matters during
that long period as a part of The Provident Life and
Trust Company of Philadelphia.
THE PROVIDENT LIFE AND TRUST COMPANY OF
PHILADELPHIA has become two separate and distinct com-
panies, the PROVIDENT TRUST COMPANY OF PHILA-
DELPHIA, which will hereafter conduct the business of the
Trust, Deposit and Safe-Depos- it Departments, and THE
PROVIDENT LIFE AND TRUST COMPANY OF
PHILADELPHIA, which when the conversion plan is com-
pleted will devote itself entirely te the life insurance business
under the name of the PROVIDENT MUTUAL LIFE IN-

SURANCE COMPANY OF PHILADELPHIA.
PROVIDENT TRUST COMPANY OF PHILADELPHIA
will carry on without interruption the important financial and
fiduciary work which has been performed by the original com-
pany, with almost the identical personnel and organization and
with the same exacting personal care and conservative policy
which have gained the confidence of thousands of clients of the
original company during this service of fifty-seve- n years.

PROVIDENT TRUST COMPANY OF PHILADELPHIA
is a member of the Federal Reserve System and of the Phila-
delphia Clearing House Association, and is subject to all the
usual trust company regulations of the Commonwealth of
Pennsylvania.

The new company, rich in experience and resources, pledges
itself te maintain the highest standard of service set by the
original company, and invites correspondence and inquiry con-
cerning every phase of Trust, Deposit and Safe-Depos- it business.

ASA S. WING, Prmdmt

DIRECTORS
S. WING

JOSEPH B. TOWNSEND, Jr.
MORRIS R. BOCKIUS
LEVI L.
GEORGE WOOD
J. WHITALL NICHOLSON

CHARLES

WING
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I II

$1000.

421 Chestnut St.
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OFFICERS
ASA S. ....
J. BARTON TOWNSEND

C. WALTER BORTON .

W. FENN1NGEU
ALFRED G. SCATTEHGOOD
W . RUDOLPH COOPER .
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PARKER S. WILLIAMS
GEORGE H. FRAZIER
SAMUEL REA
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WAYNE, Jr.
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TAX FREE MUNICIPAL BONDS

Exempt from all Government Income Taxes

$800,000

State of New Jersey
4lk Highway Bonds

Denominations

Dated July 1922

CO.
CIK.TI

HucetMer

WAY

Coupon Ferm.

Optional 1937

Officer
Treat.

raf??nlmPlw
PHII3ADELPHIA

Registration Privileges.

Due July 1, 1952

Legal for Savings Banks and Trust Funds
in New Yerk, New Jersey, Massachusetts,

Connecticut and other States

Price 102.80 and Interest
To Yield 4 te 1937 and 4.25 thereafter

M

BANKERS

JOSEPH

M. FREEMAN & CO.
Phene Lembard 0710

TAX Ill.TIKNH l HITS SYSTEMS

i. Franklin Heward & Ce.

Certified Public Accountants
l.iinil Tlllr Illdc.
1'blladelpliU.

Miirtkty Hid..
WMblnsiaa. I. D.

1 Guarantee Trust and
Safe Deposit .Ce.

31(-18-2- 0 Chestnut Street
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Corener Neville lias issued a certifi-
cate of accidental death In the case
of Hubert .iej-le- r.

twent.v-thri'- i; jeurs
old. of (ileiiside, drowned uliile bathing
in Ilrancli CiceU, near lleise. H(. Is u
son of the Hev. Jesse Zlegler, of Hoy-ersfer- d.

.Mr. Zieitler was drowned "in

sisht of ills wife. He was n World War
derail and had been khrsi,

WINSL0W MAY QUIT HOUSE

Retirement of Foreign Commerce
Head Would Shift Leadership

MasliiiiRten. .June US. Persistent
reports that Kemesentative Wlnslew
ehairn.an of the Interstate and rnvl;sn
Ceinineice Ceniiiiitlee. would leave
Congress at the close of this s,.sinn
weie half reiilirined yesteidnj . Mr.
Wlnslew said lie was "censideiiMfr It
fccrieiis ."

The Interstate i; ml Knr-'is'- i "i.m-mer-

f'einiuittee erlsinnies and leceiu-iiiem- ls

railroad legislation and passe nn
scores of mrusiircH intended te exieiui
congressional laws ever Stale police
powers Hepiesentative I'm Iter, of
New Yer!:. is the ranking iiiember.

Should Mr. AN inslew decide te re
tire it would mean another i han
the pr ent llepuiillcan lettilersliip nitsessjem. ids leming
en the heels of the stntcinent of the re-

tirement of Hepresentntive I''erdiii.
ehalrman of the Ways and Means Cem. force

T0KI0 COURT IN MOURNING
-- l,

ToMe. dune S. The imperial uuirt
of Japan i.s In tedm for
J'rlme Vorcliite IliK.islil I'ushiml. who
died Monday at Ilii.utiim of nilluena.
f'ensequently the receptions and ether
events planned for Secretary Denby and
(idli iir4 of flu Allierlrllll .Vlivv. new nn
route lieie te ntteud 11 reunion of tin.'
Annapolis Iesh of lSl, nuiy he can-eele- d

or ciirlailed.
l'rlnee llicnMii Fushiini, the seven-teent- h

son of the hue l'rince. Kuuliye,
ierved some thirty jears in the .liipa-nes- e

Nav, attainlnu the rank of full t

admiral in IHI7. lie contracted
last November and the court

leremenies incident te the visit of the1
I'l'lm f Wales pi incd 11 heavy btraill
tlpiill llis weakened iniistitutleii. He
leek 10 his bed 11 short lime after Ihe1
departure of the l'rime of Wall s audi
never arose.

VISIT ROOSEVELT GRAVE

Delegation Frem Wayne Bible Class
Meets Widow

citizens of Wu.wie, mem- -
hers of a Kible class, made 11 pllKrimtiKc
te tlie grave of Colonel Hoesevell ill
Veuiik's Meiuerlal Ceiuutcry at OjiKter
Hay jestcrd.-e-. They were heimed by

i.lai'vls A. Weed, and were met in Oj t-

iter liny by Audiew Sneuder, Captain
'Charles UnjlN and Dr. irvlnu Iliiriies,
old personal fi lends of the Colonel.

As thev pieceeileil te Sanaiiieie 1 1 I'd

llie.N were giecti'il liv .Mi's, Uoesevel

I10IIK'

"lihieitt; ttv invi.s'
Inetli.'at'." "iiM C II. KerbH reLfntly In
an article In the llunlnemi Serllen. Ther nre
complete data as te pries cliHtixes un1 In-
come j If Ids of hundreds of leadtnir stocks
and bends published every day in the Dual-ne- ss

and Financial Section of the PBBU0
kshiuswi , u aaui," 4DIK

GOSSIP OF
THE STREET

Ah the Ilnltlmore & Ohie ltnllread
Is often Included In the list of the

cealers, the Mn statement of
corning nre of particular Interest at
this time as bearliiB en the effects of
the proleiiBed cenl srllie.

Despite the heavy less of tonnage of
this llllllnrlnnt rnnitlincllt V. the Cress
eperalliiR revenue fur the month showed
an increase of Si.i.tii.un. compared
with the rorrespen.llnB month last year.
Out of the cies's of $10,801,752 there
was saved S2.50l.4S7 for net Income,
an Increase of 8M0.0..8. Fer the live
months of the calendar year, gross rev-
enue showed a be'" of $11,81:1.717 and
after all deductions net epcrutliiB In-

come Increased $4,00t.0.'12 ever the
peiied of 11)21. This can be

accepted as concrete and positive evi-

dence of the better business conditions
and the returniiiB industrial activity.

If tlie company had been able te add
te the above figures the large revenue
it would ordinarily receive from the
enormous soft coal tonnage, the pre-
dicted resumption of dividends would
Feon be realized. Leeking still further,
there Is no doubt business conditions,
would nle have been much better.

A Fallen Idel
Fer some weeks doily commuters

from one of the seashore resorts have
been-great- ly Interested In the nrlste-cratl- c

bearing of one of their fellow
passengers, A few minutes before train
departure H has been bis custom te
drive up In the Minion in an attractive
car. His general appearance was that
of 11 man of affluent ejmimstnnce.s,

well but net overdressed. During
the dally trips lie made no effort te
make up auiuainiaiice with the ether
passengers, but maintained rather a dif-

fident attitude. lie was always met
at the station en the return trip by
the same car and greeted by a fashion-
ably dressed lady. Woul was passed
along the line thai Ihe mysterious pas-
senger whs the executive of imp of the
Important Philadelphia institutions and
possessed 11 very beautiful summer resi-
dence in (lie select section of the sea-sho- rt

icsnrt.
All the romance, however, was

knocked out of the incident a few
mornings age when a well-know- n bank
official informed the crowd the much
looked -- up-te aristocrat was net the
president, but simply a runner of one
of the smaller trust companies.

Se another Idel has fallen and the
Inugh is en the crowd. Seme say lie
made a big hit In the 'market by acci-
dentally tumbling 011 the right side of
one of the ".Mexican Pete" swings.

Hritisli Investment Offerings
New investment effciings in Great

Itrltiiin during May amounted te 7.

or mere than double the
amount of the offerings in April. The
total in May was also twice as large as
the amount of Investment issues In the i

(KiresnnndtiiB month of 1021.
In the lirst five months of 1022 the

amount of new Investment offerings in
(Ire'it Itrltiiin ecceded by mere than

50.000,000 the total ifi"erin;!s in the
same period of 1021: The ilgures, re-
ceived by the Hunkers' Trust
of Xew Yerk, from its English In-

formation Service, are as follews: .tan- -
....... 1 Ill-f- l .Villi Fill .. a I......iiiir.i tJiiuu iihivhmimj

!.:. and te temimnynun nn uir businessinwsttneiit May.
i'sties of foreign """" "10 "- - average

te.
Kailread Striltn Vete

Theie were differences of opinion in
regard the railroad labor outlook

the end of the month approaches
and mere interest wits shown in some
quarters ever reports about the strike

new In progress.
In some Important railroad circles

it ls insisted there will be disturb-
ance of the transportation situation,
but there were some railroad officials
who expected strike will be declared
by these organizations which have been
conducting it strike vote.

(AitMde of the transportation field
uneasiness was in evidence ever

the labor situation. It taken
emeiliing be met and the Issues must

be settled sooner or later. The question
of operating cost might just
as well be decided new any ether
time. Market operations in the rail-
road stocks gcneraly did indicate
any uneasiness ever the situation.

Operations Greatly Curtailed
There was a general abandonment of

the buying position by operators who
had been most prominent in bullish ac-

tivities in leading stocks for some lime
past through yesterday. The action
of the market generally indicated
growing disposition wait for definite
knowledge in regard developments
In the railroad labor situation. 'J lier

a divergence of opinion te what
the result of the voting will be. Muuy
railroad officials held the view there
will be interruption te trans-
portation. There were two Im-

portant railroad officials who openly
stated the opinion strike will be
called.

market, had suffered
fiem contraction of general trading
because of the concentration of interests

in in the Mpmciiu relreleum movement.
Unit stock, in its trailing condition
throughout the day, gave evidence of
power having been exerted the New-Yer-

Stock Kxchange authorities
cessation of anything in

way a tiirtncr iiireciea mivancc uy
lliese in control of the company.

An advance of fi points was miide
at the lieRlnnilU of bilslnesii wlien the
stock milt but it hud abrupt!

Denby's Imperial Reception May during the remainder of the dnv
Canceled Owing te Death I''"1!1 '" ,'"' "f'.'riioen down te 1V2.

mniirtiini;

Colonel's
Torty-liv- e

Company

liiss, ill. iiii'i .in,,. ,111- - iiihii
ui which wild In Monday"

leiillmis. The two ether stocks in the
same croup, and n

"15". were also without de-

mand the newly established hlch
levels and both jlelded ever Ti points.

The recessions in these stocks coupled
with ether ilevelepmentH made the gen-

eral market a reeedlnjr and declines
were susttuncii. praeiicaiiy mrmiKii
the list, rausiiii; from I ever
points. I'oel operations, factors in the

for se lenj; a time, were halted
temporarily, at least, and the absence
of demand from these 1111

important influence in deieriiilnlnt; the
maikei tone.

Tin; tkai'i.'k
INJURED MINERS DANGER

Troops Needed in Hcrrln te Protect
Them, Says Attorney General

Chiniue, June 2, Troops niei
needed in Wllllnmwiii County te protect
the wounded men shot down and beaten
in the mine strike ut Ilenin lu the be-

lief of I'dwurd .1. HriindiiKO. Attorney
(jcnerul, expressed here yesterday.

The wounded men lying In the bes- -

pital Henln the principal wit- -
ncsses whom prosecution of these
responsible for the lietiiiK last Thursday
must depend, in the opinion of the

(ieneral.
"The only tlilnt! te de is te send

troops in there te protect hes(.

men." tlie ne. lieiieial said.
The Southern Illinois Ceal

ami after helm: nhewii vaileus jieiun of ptn mu-i- l tedu in make appciils te
Intel est in icliilt.v, smiled hack (Joveruer Small for 11 oops In lerrlli.

Ilenin, III.. Hvpetls Unit
iiiiiniiiaeu and otheiH emiileycil In main
tenance work at mines shut down by
tins Htrlku were being advised by strikers
te quit denied by
Fex "Hughes, president
of .United Mine Workers America.

FINANCIAL BRIEFS I

Kugciic Faber Gillespie has become
nsseclnted with Stroud & l'e. Inc.

Ilnstnn ntul Mnlnn nnnllcd for au
therity te Issue $1,815,000 0 per cent
equipment trust certificates.

Stroud & Ce., Inc.. and Hemphill &

Xeyes announce that the entire Issue of
the Orange County Ifytlre Electric first
mortgage 7s had been sold.

The average price of the twenty active
Industrials declined 1.01 per cent yes-

terday te 1)2.47, while the twenty rail-
roads dre'.lned 1.10 per cent te 8.'l.t!3.

of the Durant Mo.ers,
Inc.. voted te Increase the capital stock
of the company te 2,000,000 shares of
no par common stock and te pro-

vide for nine Instead of live directors.
Dillen. Head & Ce. and Hemphill.

Xeyes & Ce. offering $1.0011,(100
ten-ye- ar first mortgege per cent
bends of the Klectric Aute-Lit- e Cem-I'lin-

et par and interest.
Xct operating Income of the Chesa-

peake and Ohie for May was $l,57.'l.-411(- 1,

a decrease of 1H.727 from the same
month a .veir age. Xct operating In-

come for the live months ,7,102,-IIS- .
nn Increase of .?4,0I)5,5.":i.

M. M. Freeman & Ce. efferin
!?S00,000 Slate of Xew Jersey 4Vi per
cent highway bends, due July 1, 1052,
optional 11W7, at 102.80 and interest,
te yield 4 per cent te the optional date
and 4.25 per cent thereafter.

The Lehigh Valley May showed
n decline of !j!l,7!M).475 in revenue, the
figures standing at $4,(100,888. The
deficit for the month after taxes was
$105,100. an increase of $218,430.
compared with the like period of 1021.

A Londen cable says the Hurmah
Oil Company lias declared dividend
of 4s free of lax. Xet profit in 1021
was 1.1)20.700, Including 350.5S3
brought forward. General reserve fund
is 200,000 and Insurance reserve 20,-(10- 0.

The Cincinnati. Indianapolis end
Western ltnllread Company sought au-

thority for the of Sl.000.000 In 5
per cent mortgage bends te pay debts
of that reed. The I'nlen Terminal Com-
pany at Dallas, Tex., asked authority
te vextend the maturity of $550,000 In
outstanding notes.

William Compten & Ce. and
Halsey. Stuart A: Ce., Inc.. offer-
ing $2,000,000 St. Leuis Joint Stock
Land Ilank 5 per cent bends, dated
May 1. 1022, and due May 1. 1052.
103 nntl interest, te yield approximately
4r!8 per cent le the optional maturity.
May 1, 1032. and 5 per cent thereafter.

Xegetiatt'jns have been practically
concluded between Illalr Ce. and
General Vasquez Cobe, manager of Pa-

cific Kailreiid of Colombia, 'for issue
of $5,000,000 lean at 8 per cent te
finance extension of this Government
line. A further bend issue for similar
amount will be made seen as con-

struction works are well advanced.
The Brooklyn Kanid Transit system

reports $455.2511 for May after
charges, mere than ami a half I

times the amount of last year. The net i

Income for the eleven months period
ended May 31 was $2,815,383, com- -

pared with a deficit of mere thou $5.- -

000,000 for the corresponding period et
the previous year.

On u gross volume of business of ,

$550,000 in May the Republic Hubber
Corporation earned SOOOO net. An au-

thorized Issue of $1,500,000 certificates
of indebtedness has been sold. Proceeds j

i lieing employ eu te retire ceriincatesiii,i, i j'.i . li'w.ewi , i .i t , .. i" , ... i
.- ifiMi run iih-- acsreKiitinK J?1.000,- -

,..,. i.if ... f .i.OOO. aid the t'x- -
.iiiini-- i uii in iwiiuiiiii ui pandlnc lis operations, duneoffering In lltl'L'. ,.,.,,.

nsented countries of- - ls " rate as
fercd HrltMi Investors. lll.."y' .m . ,, , ,
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DUllKeiS .II.IKIIIIH luuirs snow luilivn
of stocks en Londen Stock Kxchange
decreased :S'J.4iM.O0O during the month
ended June 111. Value of fixed interest,
stocks declined fL'l.OOn.OOO. variable
interest stocks S,O(lO4)0l). Fixed Hrit- -

lsii Ueverument steens ieu me decrease
and foreign government and rnllwa.
prier charge issues declined. Variable
home mils increased 11.000,000 In-

surance sleiks decicased.
Net operating income of the Atchl- - '

son Hailrnud for May was Sl.SriO.SII.",
a decrease of SJ.4I77.S1H. and for the
live months ."tS.i.'L'O.d "is, a gain of St'.lS.-l(i- :t

ever the corresponding period of
11)21. (iress revenue for Mi was

compared with !fl,S.:i'J9.M)2
in May a ur age. and gross for the
live mouths. S7!I,-2S,S-

"1, compared
with SMl.ii70.77e, or a decicase of
.S1O.M1.0- -- from the same period last
year.

(Iress levenuc of the Leng Island
Hallread for Miij amounted te $2,00(1.-."(1-

an increase of SHI 1.21 7 ever the
same month last year; balance after
taxes was s."KJ0,700, nn ineicase of
S:i.'i;,121, and net operating Income was
S174,7."i7, an increase of SHOO, 120.
Fer live months gross revenue was
SU,017.:8. an increase of S1.O72.0S1
ecr 1021 ; balance after taxes was SI..

an increase of SI.IMH.OUS, and
net operating income, $l,2.'ir.220, an
increase of Sl,7.'f(!,l."0.

Harris, Feibcs ,V Ce. and L. II.
Hellius ,V Sens are offering a new issue
of $2,700,000 the Clarien Hlver
l'ewer Company lirl mortgage incut
ive-jear 0'.. per cent geld IimhIs. te
mature .lulv 1, 1017, at 07 and inieriM,
te yield 0.7."i per cent. They are guar-
anteed lij the l'enn l'ublie Service
Corporation. This company will oper-
ate under Ihe jurisdiction of the Public
Service and Water Supply Commissions
of l'eniisyhnniu, and under a license
fiem the Federal l'ewer Cemmissiun,
for which application lias been made.

Hathaway, Stene, Wallace
Si Williams, Inc.

ENGINEERS MANAGERS

171 Santem St., Philadelphia
SPRUCE 7857

Oncratint? Management of
Industrial Enterprises.

Industrial nnd Technical Inves-
tigations and Reports. Censult-in- g

Engineers te Manufacturers

A well eitabliihed company,
manufacturing an automotive
necessity, deiirei the servicei
of serveral high-cla- si laleiraen
te diipeie of an additional
block of its preferred iteck.
Company hat been doing de-
velopment work ever five yearn
and hat been in production
18 months. Address, giving
full particulars as te experi-enc- e,

reference, etc.
A 416, LEDGER OFFICE

T

B8H
HHti"''"iHH0

Atlantic Reining , , ,

Atlantic Ceiit Lint ,

Btlhlchtm Sttel P. M

Betnlcnem Stl lit .

S'l 137

6'i IMi
S'l 1121

Erie & Jeriejr $
Erit & Pittibnrih 3',
Hani. & Bread Tep S't
Leniin Valley 6'i
Northern Central 4',
Penna. Ce 3Vi'
Phili. Rapid Transit ..

Mil

1937-194- 2

S'i 19ST
Phila. Ce. Ill 5',
Phili. & Readinf Cem. . ,4'i
Spaniih Amer. Iren lit , . .6'i
Weit Jtriejr & Seaihere ,.4'i

xv Tm

MORLEY, WOOD & CO.

333 Chestnut Street
Mtmbtrii N. V, ft Phlln. Stock Enh'i

E. H. Rollins & Seu

1421

Founded 1R;
Investment Bends
Chestnut Philadelphia

Phene Locum MOO
Boiiten Xew WlUfi-liir- ti

Baltimore Chicago San Franclttl

Utah Light and Traction
Company

First and Refunding Mortgage
5 Geld Bends, Series A

Due October 1, 1944

Unconditionally Guaranteed ai
te Principal and Intereit

by Endorsement by the
Utah Power & Light Cempaty

Price 91 and Interest
yielding ever

5.70
Descriptive circular en rcqual

HUTH&fCO.
offer their

helpful information service

te those interested in
Foreign Government and

Municipal bends

Inquiries en specific issues
gladly answered

A uetkly price list of Uct fertitn
int titment securities it ill bt nuiltd

upon request

DDRESS DEPT. PL

Huth&Ce.
30 Fine Street New Yerk

Telephone Jehn 6514

I PIrns i.,jii
iiiiiiiiiiiii

SPECIALISTS
We make a dependable
market in all issues of

UNITED STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

Member Federal Reierve Syitem

City Hall Square

Institution
That Gtwe PMadclphia

Day & Night
Banking Service

FRANKLIN TRVST COMPANY

leth St. Belew Market
iirrmuntmwt Ac. AIme Clirltm .

B'.il 11111I Sliirkrt St.
Drlnnare Mt. mill Jlarkft St.

r R. A. M. & Ce- -

Wanted
Mttien & Radner C. & E...S'sl9S4

Cennlifi Cat & Eltc 5'i I96Z

Mich. City & Ne. Ind. Cat .5 IM
Seuth Bend & Mich. Gu.. .5'W
tfer'nern Ind. G. & EUc 5'i 1929

Nt 10 Gai Light Ce 5 1931

Syracait Gat S,lVa
Syracntt Lighting ..... .5

Reed A. Morgan Ce.
Wrst .'lid llltltl . l'l'Ja.

MemliirH of the Phllii Sin.'. I.ncli.

Trlfiiliunr Miriire '"

SALESMEN WANTED
sell a sound S'l Preferred Participating Stock

Only producing men with clientele wanted. References re-
quired. All communications treated confidentially. Addreii

A 415, LEDGER OFFICE
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